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E.O. 11652: N/A 

TAGS: EINVENRGLYUK 

SUBJECT: BP RECEIVES COMPENSATION FOR LIBYAN NATIONALIZED 
OIL FIELD 

1. UK EMBOFF CONFIRMED PUBLIC ANNOUNCEMENTS CONCERNING 
COMPLETION NEGOTIATIONS BETWEEN LARG PETROLEUM 
MINISTRY AND REPRESENTATIVES BRITISH PETROLEUM. 
SETTLEVENT CALLED FOR PAYMENT 37 MILLION POUNDS 
STERLING BY LIBYA AND WITHDRAWAL ALL BP SUITS AGAINST 
LIBYAN NATIONALIZATION. 

2. OACCORDING UK EMBOFF, PAYMENT WAS MADE IN CASH. ONE 
INSTALLMENT. THIS CONTRASTED WITH SHELL COMPENSATION 
ARRANGEMENTS IN WHICH SHELL WAS COMPENSATED BY 
QUANTITY LIBYAN CRUDE OIL. 
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